
7?=D?E R *M>>BCKL )JL H@ -;KL )KC;



9XagXe Ybe ;Tfg 7f\Ta HghW\Xf

LXfgXea LTf[\aZgba Ja\iXef\gl

1DUV -ULDQ <HUHDTFK -LGU >TDQUODVLRQU$ @ROWPH (

8hWW[\fg 7eg bY ;Tfg 7f\T% Ul :\Xge\V[ HXV^X_

IeTaf_TgXW Ul J_e\V[ CT``\gmfV[

I[X 9XagXe Ybe ;Tfg 7f\Ta HghW\Xf chU_\f[XW fV[b_Te_l jbe^f

ba gbc\Vf eX_Tg\aZ gb 9[\aT% @TcTa% AbeXT% TaW CbaZb_\T'

 !"%#$

FebYXffbe >Xael =' HV[jTem



*M>>BCKL )JL H@

-;KL )KC;

<O
,C?LJC=B 7?=D?E

LJ;GKE;L?> <O 9EJC=B 3;FFCLPK=B

:?KL?JG :;KBCGALHG 9GCN?JKCLO



9;DI;G <EG ;7HI 7H?7D HIJ:?;H

LXfgXea LTf[\aZgba Ja\iXef\gl

8X__\aZ[T`% LTf[\aZgba 21++.

9bcle\Z[g p*212

Ul

7__ e\Z[gf eXfXeiXW' Db cTeg bY g[\f chU_\VTg\ba `Tl UX eXcebWhVXW be geTaf`\ggXW \a Tal Ybe` be Ul

Tal `XTaf% X_XVgeba\V be `XV[Ta\VT_% \aV_hW\aZ c[bgbVbcl% eXVbeW\aZ% be Tal \aYbe`Tg\ba fgbeTZX be

eXge\XiT_ flfgX`% j\g[bhg cXe`\ff\ba \a je\g\aZ Yeb` g[X chU_\f[Xe'
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I[X chU_\VTg\ba bY Ta ;aZ_\f[ geTaf_Tg\ba bY T jbe^ j[\V[ jTf be\Z\aT__l

chU_\f[XW g[\egl lXTef TZb eXdh\eXf fb`X Xkc_TaTg\ba' FebYXffbe HXV^X_uf jbe^ [Tf
abg ba_l fgbbW g[X gXfg bY g\`X eX`Te^TU_l jX__% \g [Tf T_fb eX`T\aXW g[X ba_l
TggX`cg gb WTgX gb cebi\WX T flfgX`Tg\V fheiXl bY ;Tfg 7f\Ta 8hWW[\fg Teg' I[\f
X`c[Tf\f ba g[X UTf\V ce\aV\c_Xf bY g[\f Teg Vbafg\ghgXf g[X iT_hX bY g[\f fghWl TaW

XafheXf Tg g[X fT`X g\`X \gf eX_XiTaVX Ybe lXTef gb Vb`X' Ib UX fheX% `Tal
\aW\i\WhT_ jbe^f bY 8hWW[\fg Teg [TiX UXVb`X UXggXe ^abja gb hf Whe\aZ g[X g[\egl

lXTef j[\V[ [TiX X_TcfXW f\aVX g[X =Xe`Ta be\Z\aT_ TccXTeXW \a *2.0' CTal
cTeg\Vh_Te WXgT\_f [TiX UXXa haVbiXeXW Ul fghWXagf Tf cTeg bY g[X eTc\W_l XkcTaW\aZ

fV[b_Tef[\c \a 8hWW[\fg Teg' CXag\ba f[bh_W T_fb UX `TWX bY g[X TWiTaVXf \a Vb_be

c[bgbZeTc[l TaW eXcebWhVg\ba j[\V[ [Tf T_fb Vbage\UhgXW \a T f\Za\Y\VTag `TaaXe

gbjTeWf TVdhT\ag\aZ hf j\g[ g[X 8hWW[\fg Teg bY ;Tfg 7f\T'
FebYXffbe HXV^X_ [\`fX_Y [Tf Vbag\ahXW gb `T^X f\Za\Y\VTag Vbage\Uhg\baf gb

g[\f cebVXff' >\f fheiXl bY g[X [\fgbe\VT_ WXiX_bc`Xag bY 8hWW[\fg Teg' 0LH 7WQUV GHU
.WGGKLUPWU "=Xe`Ta be\Z\aT_ *2/+% ;aZ_\f[ geTaf_Tg\ba *2/-# [Tf TccXTeXW \a

fXiXeT_ geTaf_Tg\baf TaW [Tf UXVb`X T fgTaWTeW jbe^ \a \gf Y\X_W' Ijb bY [\f `beX

eXVXag fghW\Xf% 6HQUHLVU GHU .LOGHU O8XlbaW g[X ?VbaQ "*20/# TaW .WGGKLUVLUFKH

>HPSHOQDPHQ LQ 6DSDQ O8hWW[\fg IX`c_X DT`Xf \a @TcTaQ "*21.# [TiX Xkc_beXW
gjb f\Za\Y\VTag TfcXVgf eX_XiTag Ybe g[\f Teg \a ZeXTgXe WXgT\_'

IeXTfheXf bY 8hWW[\fg Teg Yeb` fgbeX[bhfXf bY 8hWW[\fg Teg% `bfg abgTU_X
T`baZ g[X` g[X VTiX gX`c_Xf bY Iha&[hTaZ% [TiX UXVb`X `hV[ `beX TVVXff\U_X gb
hf g[ebhZ[ Ubg[ WXgT\_XW fghW\Xf TaW `TZa\Y\VXag Vb_be eXcebWhVg\baf' 8hg g[\f

ZeXTgXe YT`\_\Te\gl j[\V[ WXgT\_f [Tf abg YbeVXW `T]be eXi\f\baf \a g[X Y\aW\aZf

ceXfXagXW Ul FebYXffbe HXV^X_ g[\egl lXTef TZb' I[X jbe^ [Tf eX`T\aXW g[X ba_l

Vb`ceX[Xaf\iX fghWl bY g[X ce\aV\c_Xf haWXe_l\aZ g[X 8hWW[\fg 7eg bY ;Tfg 7f\T'

I[X chU_\VTg\ba bY Ta ;aZ_\f[ iXef\ba% \g \f [bcXW% j\__ XaTU_X hf gb chg \agb g[X

[TaWf bY bhe fghWXagf T eX_\TU_X Zh\WX gb g[\f Teg'
? [TiX TggX`cgXW gb ^XXc g[X ;aZ_\f[ eXaW\g\ba Tf V_bfX Tf cbff\U_X gb g[X

=Xe`Ta be\Z\aT_' FebYXffbe HXV^X_ [Tf TWWXW T YXj f[beg cTeTZeTc[f ba AbeXTa Teg

TaW bVVTf\baT_ `\abe V[TaZXf \a g[X jbeW\aZ bY g[X gXkg j[XeXiXe g[\f jTf WXX`XW
aXVXffTel \a g[X _\Z[g bY `beX eXVXag fV[b_Tef[\c' 8hg g[XfX V[TaZXf Wb abg \a Tal

fhUfgTag\T_ `TaaXe T_gXe Ubg[ VbagXag TaW VbaV_hf\baf bY g[X *2.0 iXef\ba' I[XeX
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TeX T_fb T YXj hcWTgXW TWW\g\baf gb g[X U\bZeTc[\VT_ fXVg\ba' ?g \f [bcXW g[Tg g[\f

;aZ_\f[ iXef\ba bY FebYXffbe HXV^X_uf fghWl j\__ UXVb`X T jX_Vb`X TWW\g\ba gb g[X

XiXe&Zebj\aZ ;aZ_\f[&_TaZhTZX _\gXeTgheX ba 8hWW[\fg Teg TaW g[Tg \g j\__ gT^X T
c_TVX bY W\fg\aVg\ba j\g[\a g[\f _\gXeTgheX'
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